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(20)

4. Explainrelativeincomehypothesisof consumption.How
is it different from absolute income hypothesis ?

3. Explain short run and long run consumption functions.
How does the empirical evidence validate it ?

(20)

SECTION-II

1. Define national income. Explain the circular flow of
income in a four sector economy. (20)

2. Discuss Keynesian model of income determination. In
what ways does it differ from classical model ?

(20)

SECTION-I

Note :-Attempt FIVE questions in all, selecting at least
ONE question each from each Section. The Fifth
questionmaybe attemptedfromany section.Marks
of each question are given in brackets.

[Maximum Marks-l 00Time Allowed-3 Hours]

MACROECONOMICS-I

Paper-MAE-I02

M.A. Economics pt Semester

Exam. Code 213101
Subject Code :. 3924
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SECTION-III
5. Write short notes on :

(i) Factors affecting inducement to invest
(ii) Accelerator and Investment behaviour. (10,10)

6. Write a. detailed essay on Jorgenson's model of
Investment. (20)

SECTION-IV
7. (i) Discuss money multiplier approach to determinants

of money supply.
(ii) Discuss James Tobin's and W.J. Baumol's

approaches to the demand for money. (10,10)
8. Discuss briefly Milton Friedmari.'s version of the quantity

theory of money. In what way is it superior to the Old
Quantity Theory of money? (20)

(Punjabi Version)

~ ~ ~ Mr wz-Ufc fi!"& l£EO tT ~ ~
~ ~(l) t.ft:r l£EO ~ I tf;:W l£EO fuR ~ ~
Mr cit3T nr FfCreT ~ I ~ l£EO ~ »for ~~
M:r R3 ore 00 I

!JTaT-I

1. d I8c Jl l?fTi-R?) lj fai31 83 cxa- I tJ10 ~ »fOCf ~~ HEji

M:r ~ ~ t3o(d~'31 ~ tT ~ ~ I

(20)
2. ~ f(')dqllje ~ ~ ~ l1'crn ~ ~

~I fu0·fuR 3W 81H3al ~ ~ m ~ ?
(20)
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iJTaT-IV

7. (i) lhv ~ ~ f<'idq1d<! ~ ~ ~ lhv
~ ~tr ri trdtJT O<i I

(ii) ~ tft}/or ~ F; ~ fu.rs:r ~ n8~. R. ~
~ f~eldi '~ fue'ro cxa-I (10,10)

8. ft.18co ~~ ~ lfR it }fT3"dT ~ fEi ~ al -e-r ~
~ cxa-I ~ it lJd'it }fT3OT ~ fi:m+3" or#)
fc& ~ ~ ? (20)

5. ~ k fuif
(i) ~ ffiff il~ ~ ~ ~ ~ ~
- "O(TQO("

(ii) ~o(R88<::d n8 ~ -e-r ~I (10,10)

6. ~ ~ flddloR(*) ~ ~ ri f~Rfi3 ~ ~"
(20)

iJTaT-II

3. ~ ~ n8 ~ ~ ~ Cf1.B ~ ?; ~I= -
- lIGi falo( ~:s fuJ:r ~ ~ ~ ~ t:fO ?

(20)

4. Cf1.B ~ Hsfq3 ~ it ~ ~
qo?ftl fu<J ~ ~ it ~ 3' ~
~ ~ ? (20)

iJTaT-III
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